Economics 4.1.6 4.1.7
	Distinguish between the balance of payments and the balance of Trade




	Explain what is meant by Capital Account and Financial account of the Balance of Payments. Identify all the factors involved













	Explain what is meant by the current account of the balance of payments. Identify all the factors involved









	Explain:

	Tariff



	Free Trade Area




	Quota



	Customs Union

	Subsidy



	Single Market

	Non-tariff barrier
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