Economics 3.4.2
	[bookmark: _GoBack]For perfect competition, draw the diagram. Show what happens when profit maximisation is the objective. Identify the necessary conditions (number of firms/information etc. then explain the impact on efficiency, prices, revenue and profit

	
Perfect Competition - short run















	
Perfect Competition – long run

	
Impact of Perfect Competition on the market















	
Impact of Perfect Competition, limitations and criticisms 



