Economics 1.3.2a
	Concept
	Explanation
	Example

	Private Costs
	



	

	Social Costs

	



	

	External Costs

	



	

	Negative Externalities



	
	

	Explain the relationship between the supply curve and Marginal Private Costs. 








	Show on a diagram the existence of negative externalities in a market





	Explain the relationship between the demand curve and Marginal Private benefits
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