Economics 1.1.1/1.1.2
	Concept
	Explanation
	Example

	Positive Economic Statement

	




	

	Normative Economic Statement

	




	

	Cetirus Paribus

	




	

	Real Value

	




	

	Nominal Value




	
	

	[bookmark: _GoBack]Explain what is meant by an index number and using data of your choice, demonstrate how they are calculated.















